PJBUMI BERHAD                  

                                               Company No:  141537-M


UNAUDITED RESULTS FOR

THE FINANCIAL PERIOD ENDED 31 DECEMBER 2007

Notes to the Interim Financial Statements

1. ACCOUNTING POLICIES

The interim financial report has been prepared in accordance with FRS 134 “Interim Financial Reporting” and paragraph 9.22 Appendix 9B of the Bursa Malaysia Securities Bhd Listing Requirements, and should be read in conjunction with the Group’s financial statements for the financial year ended 31 December 2006.

The accounting policies and methods of computation adopted for the interim financial statements are consistent with those adopted for the annual financial statement for the year ended 31 December 2006.

2. AUDIT QUALIFICATION
The auditors’ opinion on the Group’s financial statements for the financial year ended 31 December 2006 was unqualified.  

3. SEASONAL OR CYCLICAL FACTORS

The Group’s operations are not affected by any seasonal or cyclical factors. 

4. UNUSUAL ITEMS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the quarter period under review.
5. CHANGES IN ESTIMATES

The revised FRS116 says Property, Plant and Equipment requires the review of the residual value and remaining useful life of an item of property, plant and equipment at least at each financial year end. The Group has not revised the residual value of Property, Plant and Equipment in this quarter as there is no material impact to the current quarter.

6. DEBTS AND EQUITY SECURITIES

There were no issuances, cancellations, repurchase, resale and repayments of debt and equity securities during the quarter period under review.
7. DIVIDENDS PAID

There were no dividends paid or declared during the quarter period under review.

8. SEGMENTAL REPORTING

The Group’s segmental report for the current quarter ended 31 December 2007, are as follows: 

	
	Trading & manufacturing
	Operation &           
maintenance
	Design & management 
	Solid Waste management
	Consolidated

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	REVENUE AND EXPENSES
	
	
	
	
	

	Revenue
	
	
	
	
	

	-External Sales
	1,370
	592
	1,137
	1,843
	4,942

	-Inter-segment 

  sales
	
	(10)
	
	
	(10)

	Total revenue
	1,370
	582
	1,137
	1,843
	4,932

	
	
	
	
	
	

	Result
	
	
	
	
	

	-Segment results
	(2,926)
	(264)
	(579)
	233
	(3,536)

	-Finance costs
	(438)
	(4)
	(41)
	(1)
	(484)

	-Taxation
	
	
	
	
	

	Profits/(Loss) after taxation
	(3,364)
	(268)
	(620)
	232
	(4,020)

	
	
	
	
	
	


9. VALUATION OF PROPERTY, PLANT & EQUIPMENT

There is no valuation of property, plant and equipment as reported in the annual financial statement for the year ended 31 December 2006.
10. SUBSEQUENT EVENT

There were no material events subsequent to the period under review other than those already announced.  

11. CHANGES IN THE COMPOSITION OF THE GROUP

There were no changes in the composition of the Group during the quarter period under review.

12. CONTINGENT LIABILITIES

There were no contingent liabilities for the Group as at February 21, 2008 being the latest practicable date, which is not earlier than seven days from the date of issuance of this quarterly announcement.

13. REVIEW OF PERFORMANCE

For the quarter ended 31 December 2007, the Group has recorded revenue of RM4.93 million, which is approximately RM4.80 million or 49% lower, compared to previous year’s corresponding period.  

The Group recorded a pretax loss of RM4.02 million against a pretax loss of RM3.70 million in previous year’s corresponding period.

14. COMPARISON WITH PRECEDING QUARTER’S RESULTS

The Group recorded sales revenue of RM4.93 million in the current quarter compared to RM6.67 million in the preceding quarter ended 30 September 2007. The Group recorded a pretax loss of RM4.02 million in the current quarter against a pretax loss of RM1.76 million in the preceding quarter.

15. PROSPECTS IN THE CURRENT FINANCIAL YEAR

The Group is looking into new business opportunities in addition to expanding and focusing on its current business activities in relation to FRP Sewerage Package plants, large to medium scale Sewerage Projects, Solid Waste Management and Operations & Maintenance Services.    
16. VARIANCE ON FORECAST PROFIT

Not Applicable.
17. TAXATION 

The taxation of the Group for the quarter period under review was as follow:-

	3 months ended
	Cumulative 12 months ended

	
	31.12.2007
	31.12.2006
	31.12.2007
	31.12.2006

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Current taxation
	-
	          ( 428)
	-
	             3,022

	
	
	
	
	

	
	-
	(428)
	-
	3,022

	
	
	
	
	


The Group tax effective rate remains at 28% in this quarter as per previous year corresponding quarter.

18. UNQUOTED INVESTMENTS AND/OR INVESTMENT PROPERTIES

There were no sales of unquoted investment and investment properties for the quarter period under review.

19. QUOTED SECURITIES

There were no quoted securities recorded during the quarter period under review.

20. CORPORATE DEVELOPMENTS

There were no corporate developments during the period under review other than those already announced.
21. BORROWINGS 

As at 31 December 2007, the Group has the following borrowings, which are denominated in Ringgit Malaysia from various local financial institutions:-
	Unsecured
	Secured
	Total

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Long Term Borrowings
	
	
	

	Hire purchase creditors
	745
	-
	745

	Long Term Bank Loans
	-
	9,352
	9,352

	Repayments due within next 12 months
	(284)
	(4,208)
	(4,492)

	
	461
	5,144
	5,605

	Short Term Borrowings
	
	
	

	Hire purchase creditors
	284
	-
	284

	Overdrafts
	-
	8,056
	8,056

	Bills payable
	-
	4,042
	4,042

	Current portion of long term loan
	-
	4,208
	4,208

	
	284
	16,306
	16,590

	
	
	
	

	Total
	745
	21,450
	22,195


As at 31 December 2006, the Group has the following borrowings, which are denominated in Ringgit Malaysia from various local financial institutions:-

	Unsecured
	Secured
	Total

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Long Term Borrowings
	
	
	

	Hire purchase creditors
	998
	-
	998

	Long Term Bank Loans
	-
	11,349
	11,349

	Repayments due within next 12 months
	(435)
	(4,079)
	(4,514)

	
	563
	7,270
	7,833

	Short Term Borrowings
	
	
	

	Hire purchase creditors
	435
	-
	435

	Overdrafts
	-
	7,606
	7,606

	Bills payable
	-
	7,205
	7,205

	Current portion of long term loan
	-
	4,079
	4,079

	
	435
	18,890
	19,325

	
	
	
	

	Total
	998
	26,160
	27,158


22.  “OFF BALANCE SHEET” FINANCIAL INSTRUMENT 

The Group does not have any financial instruments with off balance sheet risk as at February 21, 2008, being the latest practicable date, which is not earlier than seven days from the date of issuance of this quarterly announcement.

23. MATERIAL LITIGATION

There were no material litigations, claims or arbitration either as plaintiff or defendant during the quarter period under review other than those already announced.
24. PROPOSED DIVIDEND

There were no dividends paid or declared during the financial period under review. 

25. EARNINGS PER SHARE

	3 months ended
	Cumulative 12 months ended

	
	31.12.2007
	31.12.2006
	31.12.2007
	31.12.2006

	
	
	
	
	

	(a) Basic earnings per share
	
	
	
	

	
	
	
	
	

	Net loss for the period (RM’000)
	(4,020)
	(4,133)
	(12,838)
	(10,988)

	Weighted average number of ordinary shares in issue (‘000)
	50,000
	50,000
	50,000
	50,000

	Basic earnings per share (sen)
	(8)
	(8)
	(26)
	(22)

	
	
	
	
	

	
	
	
	
	

	(b) Diluted earnings per share
	
	
	
	

	
	
	
	
	

	     Not applicable.
	
	
	
	


26. SIGNIFICANT EVENTS

There were no significant events during the quarter period under review other than those already announced.  
By Order of the Board

Secretary
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